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Profess iona l  s tandards  present  a  clear  d is t inc t ion  in  our  work  and the  
express ion  o f  our  es t ima tes  o f  va lue  as  (1 )  ca lcu la t ions , (2 )  w i th in  a  scope-
res t r ic ted  repor t , (3 )  w i th in  a  fu l l  se l f -conta ined repor t  and (4 )  in  a  rev iew 
repor t .  In  many cases , potent ia l  cl ien ts  come to  us  ask ing  us  to  appra ise  
the i r  bus iness .  In  fac t , wha t  they  rea l l y  want  i s  a  se t  o f  ca lcu la t ions  (usu-
a l l y  presented wi th in  a  range)  and someone to  represent  them in  negot ia-
t ions  wi th  the  buyer.  Th is  i s  the  “class ic” determina t ion  o f  the  d i f fe rence 
between fa i r  market  va lue  (hypothet ica l  buyer  /  hypothet ica l  se l le r )  and 
investment  va lue  (ac tua l  buyer  /  ac tua l  se l le r ) .  O f  course , synerg ies  and 
s t ra teg ic  va lue  are  cons idered by  the  investment  va lue  s tandard .

In  such an ins tance, ABA was engaged to  prov ide  jus t  such a  range o f  ca l -
cu la t ions  and then to  represent  the  se l le r  in  negot ia t ions  wi th  a  pub l icly  
t raded company.  Over  a  per iod  o f  about  a  year  and a  ha l f , ABA ass is ted  in  
the  f ina l  sa le  o f  the  cl ien t  company in  excess  o f  $30 mi l l ion .  ABA and i ts  
pr inc ipa ls  have  a lso  been invo lved in  the  representa t ion  o f  buyer  /  se l le r  
o r  company in  t ransact ions  va lued ( in  combined to ta l )  in  excess  o f  $500 
mi l l ion .  We have a lso  been engaged by  cl ien t  companies  to  s imply  prov ide  
a  range o f  es t ima ted va lues  in  connect ion  wi th  the i r  s t ra teg ic  p lann ing 
and/or  assessment  o f  p lanned merger /acqu is i t ion  ac t iv i t ies .  We have a lso  
per formed acqu is i t ion  cand ida te  research and due d i l igence for  a  company 
headquar tered in  Europe.

Our  work  ranges  f rom s imple  fee-based to  cont ingent  se l le r  representa t ion  
agreements .  Our  sk i l l s  and exper ience include va lua t ion , dea l  te rms, ac tua l  
t ransact ion  exper ience, GAAP and tax  account ing .  A  tough combina t ion  to  
bea t  and cer ta in ly  to  f ind  a t  one f i rm.
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